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National hotel, Washington,
CITY, D. C..The proprietor of thie fine

ketel, formerly known ae "GadsbyV but now gen,M;:ycalled "Coleman's HBtel," desires to return T
,,, ..jnk« tahia friends, and the travelling portion
^ ih* community generally, for the favors which

have bestowed upon hint sinco he opened his L
(taulishnient, and to assure thent that he will spare
toejertions to render his house worthy of the patronageof which lie has ulready received so liberal a

''ihe house having been during the summer thornogblypainted and refitted, is now in first-rate or- fi,
ftrfor the reception of travellers or lesidenta; and
til proprietor respectfully solicits a continuance of

put favors 011 the part of visiters tn Waehington, Fi
or residents during the sessiou of Congress, being
.oiidctit that they will always find comfortable. Fi
.. >>»at 011 the table that the market af-

i,J< and attentive und polite waiter*.
S. S. COLEMAN.

Sept. 19.tfFt

aELEUANT AND EXTENSIVE
PROPERTY FOR SALE-The late
residence of Mr. Arinfield, on Prince
street, in Alexandria. The houae is A
brick, built of the beat materials, handimnelyfinished, and well urranged for comfort and

wirenienre; contains 15 rooms, most of them large
iml airy, and has a wide hall through the centre,

ftii-houses of brick, also covered wiln metal, con- *p
isting, in one range, of wood and wash-houses,
intern above ground, two bulbing and two diessingvjms.On the opposite wing, a fine green-house;
uid in the rear, a brick two-story double house for
smuts.
The flower-gardens extend from Patrick to Hsn- ^

y meets. The vegetable garden is large and prolutuve.
Ilia considered, by many, the handsomest and

gait desirable residence in the District.
It will be sold low, and on accommodating terms,

in ipolicaiion to
WM. D. NUTT,

At the Treasury Department.
Oct. 29.lw&eotf

Stan DdttiVCI, Q
COLN3LLLOK AT LAW.

CONTINUES to 'practice in the Supreme Court
of the United States, except that he takes no

mployment in cases adversely to the interests of A
Jie United States. Sept. 17F

\ LBANY FEMALE ACADEMY.The next
iT quarter will commenceon the first Monday o Ii
yptrmber. This institution (founded in the year F
1614, and occupying a spacious and elegant edi- Ii
lb, erected especially for its accommodation,) comirisessix deportmentsptlie whole under the charge
Iten professor* and teachers, besides four who F
ire charge of the ornamental blanches, and subletto monthly visitations by committees of the
oitd oftrustees. 1
The course of instruction is designed to be usealandpractical, and to embrace all the vaiioua
mrichesof a complete femule education.
The institution is furnished with maps, charts,
lobes, models, chemical and philosophical appara- f1
is; an orrery, with numerous working models and
iitgrams for illustrating the science of astronomy,
instituting an apparatus for this purpose not sun

assed, it is believed, by that of any aimilar institu- Y
en in the country; and an extensive library, eoniimiigabout six thousand volumes; in addition to
'inch, in each of the three lower departments is a

mail library, carefully selected with reference to
hempacitie* and attainments of the younger pull*.st
One important feature in the arrangement of the m

csdemy, is the division of labor among many in- tli
iructors, so that the attention of each is devoted to w

lew studies, instead of being occupied with the fu
'hole belonging to a department; ana it is to this
ut the trustees ascribe, in a great measure, fo
le reputation which the institution hss derived er
nm the superior scholarship of its pupils.
The department ofcomposition continues, as herei- pstore, to receive particular attention, and, in addi- p

ion to criticisms and correction! of individual pro- pnotion*, oral lectures are given, by the principal
nd professor of the first department, to the various
U»jc« convened for thul purpose. .j.The services of a teacher are devoted exclusively .

»instructions in penmanship: and instruction in
oral music is given by a lady eminently qualified,
td who is engaged in this branch alone. .j.Tiie French department, it is believed, ia not

galled in its arrangements and facilities by any
tner in the country. The pupils receive daily lesoni,and, by the aid of the normal class, in which
loiinc ladies may qualify themselves to become ac-1
ompluhed teachers of the language, the juvenile p<Apartment has succeeded beyond the expectations of! D
Mtrusiecs. Taught in the same manner as chil-j Vtan of the same age in France, the pupils in this vi
lepariment acquire the language in its purest -j<
tdnunciation, with astonishing ease and accuracy,lit the department of drawing and painting, the
ttstees have secured the services of a very accom- p,h»hed instructor in this art.
The courses of lectures on astronomy and chem- g.'try are delivered during the autumn and winter

e"n«; those on the other branches of natural
tierce, during the spring nnd summer terms. >pThe boarding establishment, under the personaltarge of the principal and professor Molinarp, and <j<tthjeet to the visitation of the truateea.in both of
rhtch are afforded he heat advantages for the acquire"ntofapractical knowledge of inatiuniental music, ''

any of the ornamental branches of female educaon,andm the latter of which the French language
exclusively spoken.the trustees commend with ^teat confidence to tlieir patrons.The academic year commences on tiie 1st of SepRuber, and u divided into four terms, commencing
sptcnvcly on the 1st Septemlier, 17th November, *'
di February, and llli May; a vacation of six i,
ecks following the examination in July,and a aec.°f one wesk at the close of the quarter ending".'he 27th April. F
The board are happy to state that they have been

" hied to engage the services of Mr. L. S. Par-
si u* principal of the iosutution.a gentleman'«o»c laltnta, acquirements, slid experience in

caching, inspire the utmost confidence that the in-1
°f 'he academy will !>e constantly advanced,

'hat it will continue, as it has been, to be a rich
"'intain of public Messing.

nr 'euu* ol instruction, or any other informs-j"> which may he required In relation to the in- le
"tution, re erencc may be had to L. S. Parsons, qtJ*1 the principal, or to eithti of the trustees. By is
"tot of the board. j m

L. S. PARSONS, Secretary. ol
t.hjmi et

Hon. G. C. Bronaoui Rev.B. T. Welch, D. D.; *
1 N. Wyckoff, I). D.;Herman Pumpelly.esq ,

1

;^*w Croswel), esq.; Thomas W. Olcott, eaq.; lrn
wi, John d Wiioon, e«q.; Hon- Wm. L «

LL. D.; R. ». Win. B. Sprsgu®, D D.; Rev. ?'£»<»] Kennedy, D, D,, James M'-Naughton, M. lr
J MsrcusT. Reynolds, esq. ,j

FOR RENT .Tbt subscriber will rent to a |ifood end punctual tenant the house lutely oc- .Jrwd by him, ami well known aa the (ilobe Ho«tuatcdon Pennsylvania avenue, and opposite* N.!,o,.tt| Theawe.
,

"
There i« probably not a belter location in the city^ « well-conducted hotel than this. There la also

^l*tntity of furniture now in the house, which will* *old at a valuation, should the tanant wish it. t or»nher particulars, inquire of
JAMRS MAHER, or of »>

R. W. DYER A CO., V
Auc. snd Com. merchants.Tha National Intelligencer, Baltimore Sun, and n'fhrnond P.nquirer will please insert, snd send bill £> R. W DyerA Co. P!J5--3tawtf 'el
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REPORT ON THE FINANCES.

Tituvit Dcpartmknt,
December 3, 1845.

In obedience to the "Act supplementary to the'
ct to establish the Ireasury Department," the un-

ewigned reapeclfully eubmita the following reort:
The receipt* and expenditures for the fiscal year
tiding the 30th lune, 1045, were aa follow*:

aSCCirT* AND MBANI.

rom customs 997,538,112 70
rom sale* of public landa 3,077,032 30
roiu mtacellaneoua source* 163,990 56

Total receipt* 39,769,133 56
dd balance in the treasury Ul July,

1644 7,857,379 64

Total mean* 37,636,513 30
he expenditures during the same
liacal year amounted to the aum of 39,960,306 98

caving a balance in the treasury on
the let July, 1845, of. ..7,658.306 23

A* appear* in detail by accompanying stateentA.
The estimated receipt* and expenditure* for the
teal year ending 30th June, 1846, are a* follow* :

KCCEirTS, viz:

ront customs, 1st quarter, by actual returns of the
collector* 98,861,933 14
or second, third, and 4th quarters, aa
estimated 15,633,067 36

Total from customs 34,500,000 00
mill ariui ui 1'iiunv «,^wtuvu UV

rom miscellaneous and incidental
sources 120,000 00

Total receipts 26,820,000 00
dd balance in the treaaury on the 1st
July, 1845 7,658,306 22

Total means as estimated 34,478,306 22
exrts'DiTHRO, viz:

he actual expendituresfor the first
quarter ending the
30th Sept., 1845,
amounted to the
sum of «8,461,092 41
a appears in detail
by accompanying
statement B. The
estimatedexpendituresfor the

pubhcservice duringthe other three

Suurters, from 1st
ctober, 1845, to

30th June, 1846,
are nsfollows, viz:
ivil list, foreignintercourseonumiscellaneouspurposes 6,739,211 06
rmy proper 2,594,735 06
'ortifications,ordnance,arming militia,<fec 2,346,778 82
ndian department, 1,649,791 94
'ensions 1,356,556 02
nterest on public
debt and treasury
notes 856,976 48

tedemption of the
residue of the
loan of 1841..... 29,300 00

"reasury notes
which are yetoutatandingandpayablewhenpresented 687,"64 18

laval establishment,4,902,845 93
*29,627,051 90

Vhich, deducted from the total of
means before stated, ieavea in the
treaaury on the 1st July, 1846,
an eatimated balance of 4,851,254 33

But this balance is subject to be decreased by
ich additional appropriations as Congress aha"
nke, to be expended during the fiscal year endinS
ie 30th June, 1846, and to be altered by the sum*
hich may be presented for payment of the old
inded and unfunded debt and old treasury notes.
The estimated receipts, means and expenditures
r the fiscal year commencing 1st July, 1846, and
iding the 30th June, 1847, arc as follows, viz:

RECKlrTS.

rom customs for the four quarters, $23,600,000 00
rom sales of public lands 2,400,000 00
rom miscellaneous and incidental
sources ....100,000 00

otal revenue 25,000,000 00
dd estimated balance to be in the
treasury on the 1st July, 1645 4,851,254 32

otal means for the service of the fiscalyear ending the 30th June,
1847 29,851,254 32

EXPENDITURE).
The expenditures during the same

iriod, as estimated by the several
epnrtments of State, Treasury, ' j
Tar, Navy, and Postmaster General, I
*

lie balances of former appropria- j
lions which will be required to be i

expended iu this year, 1,441,457 10
rmanent and inden- j i

rule appropriations ..2,997,915 72
>ecific appropriations i

aalced for this year. .21,079,440 43

otal estimated expenditures25,516,813 25
his sum is composed of the follow- I

iug particulars: i

or civil list, foreignintercourse,andmiscellaneous 15,925.292 62
or army proper 3,364,458 92
or fortifications, ordnance,arming militia,

Ac 4,331,809 93 '

oi pensions 2,507,100 00
or Indian department, 2,214,916 18
or naval establishment6,339,390 88 1

or interest on public
debt 835,844 721

$25,518,813 25

fliirh, deducted from the lota! of
means before stated, gives an estimatedbalance on the 1st July,
1847, of 4,332,441 07

The receipts for the first quarter of this year arc

as, by $2,011,885 90, than the receipts of ine same

jarlcr last year. Among the causes of decrease
the progressive diminution of the importation of

any highly-protected articles, and the aubalitntion
' rival domestic products. For the nine months
iding June 30, 1843, since the present tariff, the
rersge of dutiea upon dutiable imports was equal

37 84 1-10 per cent.; for the year ending June
), 1845, 33 85 9-10 per cent; and for the year
,«t;«.» T.,n» on I Hi-, 50 00 nsr cent..ahowinr a

real diminution in the average per carnage, owing
part to increased importation of aome articles

taring the lighter dune*, and deereaaed importa-
on of others Maring the higher duty. The revenue

ore ad-valorem dutiea laat year exceeded that reeledfront specific dutiea, although the average of
le ad-valorem dutie* wa* only 33.57 par cent., and
leavcrageor the specific dutiea 41.30.presenting
tothar atrong proof that lower dutiea inereaae the
ivenue. Among the eentea tending in augment the
tveriua, are inereaaed emigration, and the annexaonof Texaa. Th» eatimnte.a for the expenditure*
r 1845 are baaed chiefly upon appropriation* made

The mill of $t.ft4*.8B7 far aapplrinf doficiencr of rorw
lie for poataee. aot alio f son,(Km for uoatagaa of Congreu
id of executive ofllca*, art Iticlndad in tha above lunol
iM-jt.eoi »o

(I'll* turn of $121.040 for debt auumedfor the eltlee In the
Atrlet nf ( olninble. the earn of ft son,eon (be eopptflaf
Criinry In th* ravnnoa from fioatage, and $*IM1000 for
uteara for Longreaa and aaeoiitiv* <l<-partmenta. are In
I led In lb* foreflng turn of $a,!»»W1 «l

¥ I;
" LIHKl

WASHINGTON UI

by Congress. The estimated expenditures of 1847 11
re founded upon ilatu furnished by the several dc-1 r

partmenta, and are leas l>y |4,108,23d 65 than those t
of the preceding year. These estimates arc submit-1 r
ted in the full conviction that, whenever Congress, t
guided by an eulighlened economy, can diminish r
the expenditures without injury to the public inter-\ d
eat, such retrenchment will be made, so a* to light- a
an the burden of taxation, and hastes the extin- p
guinhnient of the public debt, reduced on the 1st of a
ctober last to §17,075,443 52. pIn suggesting improvements in the revenue laws,the following principles have been adopted o
1st. That no more money should be collected c

economically administered. a
3d. That no duty be in>|>oeod on any article above n

the lowest rate which will yield the largest amount tl
of revenue. b

3d- That, below such rate, discrimination may be pmade, descending in the scale of duties; or, for im- 11
Iterative reasons, the article may be placed in the it
list of those free from all duty. c.

4th. That the maximum revenue duty should be tl
imposed on luxuries. a

5th. That all minimums, and all specific duties, e
should be abolished, and ad-ralorsin duties substi- a
tuted in their place.care being taken to guard e

against fraudulent invoices and under-valuation, I
and to aaaess the duty upon the actual market u
value. e

6th. That the duties should be so imposed as to p
operate as equally as possible throughout the Union, a

discriminating neither for nor againet any claas or ii
section. p

v.. i,i ...u .r L
because sucli « scale would be a refusal to discrimi- n
nate for revenue, and might sink that revenue below e
the wants of the government. Some articles will a

yield the largest revenue at duties that would be |«
wholly or partially prohibitory in other cases. Lux- e

uries, a., a general rule, will bear the highest revenueduties: but even some very costly luxuries, ii
easily smuggled, will bear but a light duty for rev- si

enue; whilst other articles, of great bulk and weight, o
will bear a higher duty for revenue. There is no n
instance within the knowledge of this department l>
of any horizontal tarilT ever having been enacted it
by uny one of the nations of the world. There p
must be discrimination for revenue, or the burJen of tc
taxation must be augmented, in order to bring the il
same amount of money into the treasury. It is
difficult, also, to adopt any arbitrary maximum, to il
which all indexible adherence must be demanded in u
all cutes. Thus, upon brandy and spirits, a specif- a
ic duty, varying as an equivalent ad-valorem from p180 t» 261 per cent., yields a large revenue; yet no r<
one would propose cither of these rates as a maxi- p
mum. These duties are too high for revenue, from li
the encouragement they present for smuggling these ti
baneful luxuries; yet a duty of 20 per cent, upon gi

brandy and spirits would he far below the revenue c
standard, would greatly diminish the income on |theseimports, require increased burdens upon the ]<
necessaries of life, and would revolt the moral aense e
of the whole community. There arc many other e
luxuries which will bear a much higher duty for n
revenue than 20 per cent.; and the only true maxi- s
mum is that which oxperience demonstrates will d
bring, in each case, the largest revenue at the low- tl
est rate of duty. Nor should maximum revenue t
duties be imposed upon all articles; for this would f
yield too large an income, and would prevent all die- v

crimination within the revenue standard, and reauire f
necessaries 10 be taxed as ntgli as luxuries. uui, pwhilst it ia impossible to adopt any horizontal t
scale of duties, or even any arbitrary maxi- a

mum, experience proves that, as a general rule, t
a duty of 20 per cent, ad valorem will yield the j
largest revenue. There are, however, a few excep- t
lions above, as well as many below, this standard, r
Thus, whilst the lowest revenue duty on moet luxu- jries exceeds 20 per cent., there are many costly articles,of small bulk and easily smuggled, which f
would bring, perhaps, no revenue at a duty aa high r
as 20 per cent., and, even at the present rato of 7} t
per cent., tliey will yield, in most cases, a small rev- t
enur; whilst coal, iron, sugar, and molasses, arti- (]
cles of great bulk and weight, yielded last year six
millions of revenue, at an average rate of duty ox- t
ceeding GO per cent, ad valorem. These duties are |j
far too high for revenue upon all these articles, and j
ought to be reduced to the revenue standard j but if t
Congress desire to obtain the largest revenue from pduties on these articles, those duties, at the lowest v
rate for revenue, would exceed 20 per cent, ad vn- ji
lorem. b
There are appended to this report tables, prepared t

with great care and labor, showing the rates of duly ti
each year on each of these four articles, and the b
equivalent ad-valorem, from the organization of the b
government down to tho present pxriod, with the n
revenue collected every year upon each.from which v

tables, Congress will be enabled to judge how far the t!
present rates exceed the lowest revenue duties, snd c
how much they must be reduced, so as to yield a v

revenue equal to that now obtained from these arti- c
clrs. 11

It is believed that sufficient means can tie obtained, L
at the lowest revenue duties, on the articles now sub- p
jecled to duty; but if Congress desirs u larger rove- c

nuc, it should be procured by taxing the free arti- n

cles, rather than transcend, in any case, the lowest <
revenue duties. It is thought, however, that, with-
out exceeding the limit in any case, an adequnte h
revenue will still he produced, and permit the addi- jt
tion to the free list of salt and guano. In one of his «

annual messages; Mr. Jefferson recommended to c

Congress "the suppression of the duties upon salt." o
A large portion of this duly is exhausted in heavy a

expenses of measuring salt, and in large sums paid for ei

fishing bounties and allowances in lieu of the draw- t!
back of the duty, both which expenditures would fall ir
with a repeal ofthe duty.which repeal, therefore, can
cause no considerable reduction of the revenue. Salt it
is a necessary of life, and should be as free ft
from tax as air or water. It is used in large quan- n

lilies by the farmer and planter; and to the poor, h
this tax operates most oppressively, not only in the at
use of the article itself, but as combined with sailed di
provisions. The salt made abroad by solar evnpor- n;
stion is also most pure and wholesome, and, as conservativeof health, should be exempt from tax- a<
ation. ti
The duty on cotton-bagging is equivalent to 55.20 it

per cent, ad valorem on the Scotch bagging, and to' rr
123.11 per cent, on the gunny-bag; and yet the rc
whole revenue from these duties has fallen to tl
(66,064 50. Nearly the entire amount, thorefore, of di
this enormous tsx makes no nddition to the rev- ni

cnue, but enures to the benefit of about thirty man- u
ufacturers. As five-sixths of the cotton crop is ex- piported abroad, the same proportion of the bugging di
around tbt bale is exported, and sold abroad at a pi
heavy loss, growing out of a deduction for tare, ol
Now, as duties are designed to operate only on the ir
domestic consumption, mere ougltl to t>e a uraw- ci
linck of the whole duty on cotton-begging re-exportedaround the bale, on the aame principles on |a
which drawback* are allowed in other caeca. The a1
cotton planting is the great exporting interest, and T
suffers froin the tariff* in the double capacity of con- at
sunier and exporter. Cotton ia the groat basis of hi
our foreign exchange, furnishing most of the means d;
to purchase imports and supply the revenue. It Is v|
thus the source of two-thirds of the revenue, and ai
of our foreign freight and commerce, upholding our vi
commercial marine and maritime power. It ia also a
a bond of pence with foreign nations, constituting a ri

stronger preventive of war than armies or nsvies, |«
forts or armaments. At present prices, our cotton hi
cron will yield an annual product of $7:2,000,000, th
etna the manufactured fabric $504,000,000, furnish- w

ing profits abroad to thousands of capitalists, and nl
wage* to hundreds of thousands of the working f>
classes.all of whom would be deeply injured by tt
any disturbance, growing out of a state of war, to p,
the direct and adequate supply of the raw ma- nlerial.If our manufacturers consume 400,00!) m

bales, it would cost them $12,000,000, whilst 9,
selling the manufactured fabric for $84,000,000; ft
tnd they should be the last to unite in impo- ai

sing hcnvy taxes upon that great interest which sup- it
plies them with the raw material out of which they ^
realize such immense profits. Accompanying th* 0
drawback of the duly on cotton-bagging should be
the repeal of the duty on foreign coition, which it u
inoperative and delusive, and not desireo by the do- ej
meetic producer. io
The condition of our foreign relations, it if anid,

should suspend the reduction of the tariff. No ,
American patriot can desire to arrest our onward
career in peace and prosperity; but if, uqhappily, ,

such should be the result, it would create an in- t
creased necessity fur reducing our present high dolies,in order to obtain sufficient revenue to meri
increased expenditures. The duties for the quarter
ending the 30th September, 1844. yielded $2,011,68500 more of revenue than the quarter ending
30di September, 1845.showing a vary considerable ,
decline of the revenue, growing out of a diminished t
imporKltidn of the highTy-proteeled artiejes and pro5restive substitution of their dnmestie rivals. In- t
eed, many of these duties are becoming dead let- 0
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en, except fur the purpoee of prohibition, and, if r
lot reduced, will ultimately compel their advocates I
o reaort to direct taxation to support the govern- i
riant. In the event of war, nearly all the high du- t
iea would become prohibitoty, from the inereeaed <j
iak and coat of importations; and if there be, in- a
eed, in the opinion of an;.", a scnou* danger of a
uch an occurrence, it appeals moat strongly to their a
latriotism to impose the lowest revenue duties on r
II articles, es the only means of securing, at such a n

icriod, any considerable income from the tariff. a
The whole power U> collect taxes, whether direct s

r indirect, is conferred by the same clause of the u
(institution. The words are: "The Congress shall L
ave power to lay and collect taxes, duties, imposts, u
nd excises." A diiect tax or excise, not for rove- a
ue, but for protection, clearly would not be within glie legitimate object of taxation; and yet it would ti
e as much so *» a duty imposed for a similar pur- n
mas. The Dower is "to lav end collect taxes, duaiaa

aiposta, and axcues." A duty moat be laid only that p
may be culUcltd; and, if it ia ao impoaed that it (I

annul be collected, in whole or in part, it violatea li
lie declared object of the granted power. To lay 1
II dutiea »o high that none of them could be collect- pd, would be u prohibitory tariff. To lay a duty on li
ny one article ao high that it could not be collect- t
d, would be a prohibitory tariff upon that article, u
f a duty of 100 per cent, woe impoaed upon all or t
pon a number of article*, to a« to diminish the rev- a
nue upon all or any of them, it would operate as a
artial prohibition. A partial and a total prohibition d
re alike in violation of the true object of the tux- ii
ic power. They only differ in degree, and not in c

rlnciple. If the revenue limit may be exceeded one t
er cent., it may be exceeded one hundred. If it t
lay be exceeded upon any one article, it may be t
xceeded on all; and there ia no escape from this p(inclusion, but in contending that Congress may r

ly duties on all articles ao high us to collect no rev- t
nue, and operate aa a total prohibition. f
The constitution declares that "all bills for rais- n

rig revenue shall originate in the House of Repre- c
eniativea." A tariff bill, it is conceded, can only p(.. »eII....... I......... :» .. . l.dl r-.

.lie tiuuoc, uLi auat ,, » . uill IUI luuillg p
trmue. That is the only propor object of such a r
ill. A tariff is n bill to "lay and collect tuxes." It
a bill for "raising revenue;" and whenever it deartsfrom that object, in whole 01 in part, either by

ital or partial prohibition, it violates the purpose of
ie granted power.In arranging the details of the tarilT, it is believed
lat the maximum revenue duties should be imposed t

pon luxuries. It is deemed just that taxation,
rhcther direct or indirect, should be as nearly as
racticable in proportion to property. If the whole
avenue were raised by a tax upon properly, the
oor, and especially thqse who live by the wages of
ibor, would pay but a very small portion of such
ix; whereas, by the tariff, the poor, by the conumptionof various imports, or of domestic arti- i
les enhanced in price by the duties, pay a much
vrger share of the taxes than if they were collatedby an assessment in proportion to proprty.To counteract, as far as possible, this
fleet of the tariff.to equalize its operation, and
take it approximate as nearly as may be to a

ystem of taxes in proportion to projierty.the
uties upon luxuries, used almost exclusively by
he rich, should ba fixed at the highest revenue
tandaid. This would not be discriminating in
»vor of the poor, however just that might be
vithin the revenue limit; but it would mitigato, as
nr as practicable, that discrimination against the
>oor wnich results from every tariff, by compellinghem to pay a larger amount of the taxes than if
sseased and collected on all property in proportion
o its value. In accordance with these principles,
t is believed that the largest practicable portion of
he aggregate revenue should lie raised by maxinumrevenue duties upon luxuries, whether grown,
iroduced, or manufactured, at home or abroad.
An appeul has been made to the poor by the

riends of protection, on the ground tnat it augnentsthe wages of labor. In reply, it is contended
hat the wages of labor have not augmented since
he tariff of 1642, and that in some coses thoy have
liminished. "

Whsre the number of manufactories is not great,
he power of the system to regulate the wages of
nbor is inconsiderable; but as tne profit of capital
nvested in manufactures is augmented by the proeclivetariff, there is a corresponding increase of
tower, until the control of such capital over the
vages of labor becomes irresistible. As this power
s exorcised from time to time, we find it resisted
iy combinations among the working classes.by
urning out for higher wages, or for shorter time; by
rsues-umon; and in some countries, unfortunately, I;
>y violence and bloodshed. Rut the government, p
>y protective duties, arrays itself on the side of the e

nanufacturing system, and, by thus augmenting its s

realth and power, soon terminates in its favor c
he struggle between man and money.between I
spital and labor. When the tariff of 1843 r
ma enacted, the maximum duty was 20 per t
ent. By that act, the average of duties on I
he protetcd articles was more than doubled. 11
tut the wages of labor did not increase in a corres- |i
omling ratio, or in nny ratio whatever. On the t!
ontrary, whilst wages in some cases have diminish- t

d, the prices of many articles used by the working f
lasses nave greatly appreciated. f
A protective tarifT is a question regarding the en- t
ancement of the profits of capital. That is ita oh- n
:ct, and not to augment the wages of labor, which t!
rould reduce those profits. It is a question of per ti
mtage, and is to decide whether money vested in ti
ur manufactures sliull, by special legislation, yield n

profit often, twenty, or tl i ty percent., or wheth- o
r it shall remain satisfied with a dividend equal to e
ist accruing from the same cupital, when invested ti
i agriculture, commerce, or navigation. a
1 he present tariff is unjust and unequal, as well f<

i its details as in the principles upon which it is d
Minded. On some articles, the duties are entirely a

rohlbitory, and on others there is a partial pro- v

ibition. It discriminates in favor of manufactures, r
ad against agriculture, by imposing many higher tl
uties upon the manufactured fabric than upon the tl
gricultural product out of which it is made. u
It discriminates in favor of the manufacturer, and tl

gainst the mechanic, by many higher duties upon fr
le manufacture, than upon tne article made out of a

by the mechanic. It discriminates in favor of the a

lanufacturer, and against the merchant,by injurious
istrictiona upon trade and commerce; and against d
le ship building and navigating interest, by heavy p
sties on almost every article used in building or a

nvigating vessels. It discriminates in favor of man- b
fsctures,and against exports, which are as truly the f<
roduct of American industry as manufactures. It n
iscrimiuatea in favor of the rich, and aguinst the fi
oor, by high duties upon nearly all the necessities tl
r life, and by niiuiinunta and specific duties,render- o

ig the tax upon the reul value much higher on the d
le.iper thsn upon the finer article. n

°lc « MWWMtJUB runic, nonumcu ny II

w, instead nf the real value; and the operation of it
I minimus may be illustrated by a single example e
hus. by the tariff of 1842, a duty of 30 per cent, ti
1 valorem ia levied on all manufactures of cotton; d
Ltt the law further provides that <*>tton goods "not
yed, colored, printed, or stained, not exceeding in a
slue twenty cents per square yard, shall be valued n

twenty cents per square yard." If, then, the real h
ilue of the cheapest cotton goods ia but four cents n

square yard, it is placed by the law nt the false f<
due of twenty cents per square yard, and the duty e
vied on the fictitious value.raising it five times c

igher on the cheap article consumed by the poor, ti
lan upon the fine article purchased by the more n

eallhy. Indeed, by House document No. 306. v

f the 1st session of the 28ih Congress, this dtf- ti

rence, by actual importation, wns 65 per cent, lie- r
veen the cheaper and the liner article of the 20- h
rr-cent. minimum, 131 per cent, on the 30-per-cent. e

linimum, 48J per cent on the 35-per-cenl mini- p
mm, 84 per cent on the 60-per-cent. minimum, and p
4 per cent, on the 75-per-cent. minimum. Thisdif- h
rence is founded on actual importation, and show* t

') average discrimination against the poor on cottort
nports of 82 per cent, beyond what the tax would
b ifassessed upon (lie actual value. The operation
f the specific duty present* a similar discrimination
gainst the poor and in IhvOr of the rich. Thus,
pon salt, the duty is rtot upon the value, but it is

ight cents a bushel, whether the article be coarse
r fine.shorwing, by ths'same document, from actus)
npnrtstion, a discrimination of 64 per cent, agatnsl
»e cheap, and in fhvbr of the finer article; afltf this,
> a gtvater or leas eifent. i4 the effert nf all' spaeifir.
uties. When we consider that *2,(Wl,621 74 of
ie revenue last year was collected by minimum dues.and |13,311,085 46 by specific duties, the disriminstronagainst the cheaper article must amount,
y estimates founded on the same document, to a
»x of f&,108,423, exacted by minimum* and apecicdo lie* annually from the poorer classes. by raising
tn« the duties on the cheaper article anove what
bey would be if the duty were assessed upon tbe
dual value. If direct taxes were made specific,
bey n-nuld Ire intolerable. Thus, if an annual tax
f thirty dollar* was assessed on all houses, without
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eepect to their actual ralue, making the owner ofthe
tumble tenement or cabin pay a tax of thirty dollars,
ind the owner of the coatly mansion a tax of but
htrty dollar* on their respective houses,.it would
lifter only in degree, but not in principle, from the
lame unvarying specific duty on cheap as on fine
irticlea. If any discrimination should be made, it
hould be the reverse of the specific duty, and of the
rtinimum principle, by establishing a maximum
iHllHnrd HhftVM U/kinh tralna tkm rliitw am ika Unas

rticlea should be higher, and below which they
hould be lower on the cheaper article. The tax
ipon the actual value ia the moat equal, and can only
ie accomplished by ad-valorem dutiea. Aa to fraudlentinvoicea ana under-valuation, these dangers
re believed to be arrested effectually by the atrinentproviaione and severe penalty or the 17th aeoionof the tariffof 1842; and now one-half the reveueia collected from ad-valorem duties.
At least two-thirda of the taxes imposed by the

ireaent tariff are paid, not into the treasury, but to
he protected classes. The revenue from importstat year exceeded twenty-aeveu millions of dollars,
["his. in itself, ia a heavy tax; but the whole tax im>o#edupon the people by the preeent tariff ie not
isa than eighty-one millions of dollars.of which
wenty-aeven millions are paid to the government
ipon the imports, and fifty-four millions to the proectedclasses, in enhanced prices of similar domestic
rticlea.
This estimate ia based upon the position that the
uty is added to the price of the import, and also of
La domestic rival. If the import ia enhanced in
trice by the duty, so must be the domestic rival; for,
eing like articles, their price must be the same in
ne nnme mantel. ihe merchant advance* in cash
lie duty on the import, and adda the duty, with a
irofit upon it, and other charges, to the price.which
nusl therefore he enhanced to that extent; utiles*
he foreign producer had first deducted the duty
rom the price. But this is impossible; for sucn
iow is, and long has been, the superabundance of
apital and active competition in Europe, that
irofit of six per cent, in any business is sufficient to
iroduce large investments of money in that busiifss;uud if, by our tariff, a duty of forty per cent.
ie exacted on the products of such business, and
he foreign producer deducts that duty from his pre

iousprice, he must sustain a heavy loss. This
ass would also soon extend beyond the sales for our

onsumption to sales to our merchants of articles,
0 be re-exported by them from our ports with a

Irawback of duty, which would bring down their
irice throughout the mqrkets of the world. But
his the foreign producer cannot afford. The duty,
here fore, must be added to the price, and paid by
he consumer.the duly constituting as much a part
if the price, as the cost of production.
If it be true that, when a duty of forty per cent,

s imposed by our tariff, the foreign producer first
leducts the duty from tire previous price on the
ale to our merchant, it must be equally true with
duty of one hundred per cent., which is exactly

iqual 'to the previous price, and, when deducted,
vould reduce the price to nothing.
The occasional fall in price ofaome articles after a

ariff, is no proof that this was the effect of the tariff,
lecause, from improved machinery, diminished
iricea of the raw material, or other causes, prices
nay fall even after a tariff, but they would in such
ases have fallen much more but for the tariff. The
rueat comparison ia between the present price of
he same article at home and abroad; and to the exent that the price is lower in the foreign market
han in our own, the duty, if equal to that difference,
mir.t to that extent enhance the priee, and in the
;nmc ratio with the lower duty. The difference in
irice at home and abroad is generally about equal to
k. ma......... ti .» ..i..nn
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n a series of years, the surest measure of the effect
>f the duty.the enhancement in price being equal to
hat difference if the duty be higher than that differenceor equal to it, or if the duty be lower, then
lie enhancement is equal to the duty; and if the
irticle is produced, like cotton, more cheaply here
ban abroad, the duty is iooperstive. The great argumentfor the tariff is, that, foreign labor being
dieaper than our own, the cost of foreign produeion,it is said, is lessened to that extent; and llint we
nust make up this difference by an equivalent duty,
ind a corresponding'enhancement of price, ia our
iwn market, both of the foreign article and of he
ival domestic product.thus rendering the duty a
ax on all consumers, for the benefit of the protected
itasses. If the Marshal were sent by the federal
government to collect a direct tax upon the whole
icople, to be paid over to manufacturing capitalists,
o enable them to sustain their busincas, or realize a

arger profit, it would be the same in effect as the
irotective duty, which,when analyzed in its simplest
lements, and reduced to actual results, is a mere
lubtraction of so much money from the people,to in:reasethe revenues of the protected classes. Legisntionfor classes is against the doctrine of equalighls,and repugnant to the spirit of our free insutuions,and, it is apprehended by many, may tiecome
nil another form for nrivileirr.il orders, under the
mme of protection, instead of privilege.indicated
icre not by rank or title, but by profits and divrilenda,extracted from the many, by taxes upon
hem, for the benefit of the few. No prejudice is
elt by the Secretary of the Treasury against manuscturers.His opposition is to the protective systm,and not to classes or individuals. He doubts
lot that the manufacturers are sincerely persuaded
hat the system which is a source of so much profit
o them, is beneficial also to the country. He ensrtninsn contrary opinion, and claims for the oppoentsof the system a settled conviction of its injuriuseffects. Whilst a due regard to the just and
qual rights of all classes forbids a diacriminalonin Favor of the manufacturers, by duties
bove the lowest revenue limit, no aiapoaition is
sit to discriminate against them by reducing such
uties as operate in their favor below that stand-,
rd. Under revenue duties, it is believed, they
rould still receive n reasonable profit.equal to that
ealized by those encaged in other pursuits; and it is
taught they shouludesire no more, at least through
ta agency of governmental power. Kqual rights
nd profits, so fur as laws are made, best conform to
ta principles upon which the constitution was

Dundcd, and with an undeviating regard to which
II its functions should be exercised.looking to the
thole country, and not to classes or sections.
Soil, climate, and other causes, vary very much, in

ifTerent countries, the pursuits which are most
rofitable in each; and the prosperity of all of them
rill be best promoted by leaving them, unrestricted
y legislation, to exchange with each other those
ibrics and products which they severally raise
io«t cheaply. This is clearly illustrated by the perrctfree trade which exists among oil the States of
ie Union, and by the acknowledged fact that any
ne of these States would be injured by imposing
uties upon the products of the others. It is genettllyconceded that reciprocal free trade among
ations would best advance the interest of all. But
is contended that we must meet the tariffs of othrnations by countervailing restrictions. That duesupon our exports by foreign nations are prrjuicialto us, is conceded; but whilst this injury is

lightly felt by the manufacturers, its weight falls
Imott exclusively upon agriculture, commerce, and
avigxtion. If those interests which sustain the
mm do not ask countervailing restrictions, it should
ot be demanded by the manufacturers, who do not
sel the injury, ana whose fabrics, in fact, arc not
xcluded by the foreign legislation of which they
omplain. That agriculture, commerce, and navigalonare injured by foreign restrictions, constitutes
a reason why they should be subjected to still aeerertreatment, by additional restrictions and coun

rvailingtariffs enacted at home. Commerce, sfciculture,and navigation, harassed as they may be
y foreign restrictions, diminishing the. amount of
xchangeable Products which thev could otherwise
urchase abroad, are burdened with heavier im

osltionsat home. Nor will augmented duties
ere lead to a reduction of foreign tariffs; but
he reverse, by tarnishing Ihe protected classes
here with the identical argument ueed by the
irotected claeaee here against reduction. By
ountervailing restrictions, we injure our owo felow-cititenemuch more than the foreign nation
t whom we pUrpoee to aim their force; and,
n the conflict of oppoeing tariffs, we sacrifice our
'vn commerce, agriculture, and navigation. As
veil might we impose monarchical or aristocratic
estrietions on ohr government or people, because
hat » the course of foreign legislation. Lot our
ommerce he ai Ore as our p dilical institutions,
^et ue, with tevenue duties only, open our porta to
111 the WorlH, and nation after nation will eoon fellowour example. If we feduee our tariff, Ihe
wrty opposed to the corn lawe of England would
iooo prevail, end admit *11 our agricultural products
it nil limes frcdy into her ports, in exchange far
ter exports. And if England would uow repeal
irr duties upon our wheat, flour, Indian cort,jind other agricultural products, birr own rfitrlct-'
ve system would certainly be doomed to overthrow
f the question is asked, Who shall begin this
vork of reciprocal reduction' it ia answered by the
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ftci, that England haa already abated her dutiea
"

upon moat of our export*. She haa repealed the 0
duty upon cotton, and greatly reduced the tariff .

upon our breadstuff*, proviaiona, and other articles; f,
and her present bail iiarve«t. accompanied by a

reduction of our tariff, would lead to the repeal of j,
her com laws, and the unrestricted admission, at e;
all times, of our agricultural products. The man- ni
ufecturing interest oppose* reciprocal free trade with p
foreign nation*. It opposed the Zoll-Verein treaty; f0
and it ia feared that no other treaty Droducin? a

reciprocal reduction of our own and foreign tariffs a|
will receive its support. If that interest preferred a V|
reciprocal exchange of our own for foreign fabric*
at revenue duties, it would not have desired a M
tariff operating, without exception, against all na- g;
tions that adopted low, aa well as high tariffs; nor j,,would it have opposed every amendment proposing, q
when the tariff of 18412 was under consideration, a ^reduction of our duties upon the exports of w
auch nation* aa would receive, free of duty, j,
our flour and other agricultural prod ucta. If that in- 0<
teres! deaired reciprocal free trade with other nations, g,it would have desired a very different tariff from
that of 1849. It would have sought to confine tha ^
high duties to thoae cases where the foreign im- al
porter would aell his imports for cash only; and ad- j.mined a drawback of one-half of the duty where KAmerican exports would be taken abroad in ex- 0,change.not an actual barter of foreign imports for cj
an equal amount in value of our products, but with- ^
out any barter, where a sum equal to the value of V1their exports was used in purchasing here an equal w
amount in value of any of our products; and the 0,shipment made abroad of theaa products, upon tba 0(
same principle under which a drawback or duties wis now allowed on the re-exportation of foreign l(Jimports. This would be leas simple, and ia not lerecommended in lieu of that absolute reduction of
the duties, which will accomplish the same objectof unrestricted exchange. But such a provision t0would be a self-executing reciprocity law, and v.
should be deaired by those believing in countervail-
ing tariffs against foreign nations, but in reciprocal v

free trade with all.thua enabling our farmers and
planters to sell their products for cheaper foreign j*manufactures, getting more for what they eel), and
paying less for what they purchase in exchange
It seems strange, that while the profit of agriculture ^varies from 1 to 8 per cent., that of manufactures is Q
mora than double. The reason ia, that whilst die ()high duties secure neailya monopoly of the home cmarket to the manufacturer, the farmer and planter J
are deprived to a great extent of the foreign mar- f
IrM liv ill***'' finite Tim farmnsiinil nlanlor *i'i> In

a great extent, forbidden to buy in the foreign roar- |.ket, and confined to the domestic article* enhan<«t<l rin price by the duties. The tariff is thu» a double
berefit to the manufacturer, and a double loaa to the (jfarmer and planter.a benefit to the former, in near- jly a monopoly of the home market, and in en uhanced prices of their fabrics; and a loss to the lat C(
ter, in the payment of those high prices, and in total n
or partial exclusion from the foreign market. The
true question is, whether the farmer and plantershall, to a great extent, supply our people with j,cheap manufactures, purchased abroad with -jthsir agricultural products, or whether this 0exchange shall be forbidden by high duties on Rsuch manufactures, and their supply thrown, f(
as a monopoly, at large prices, by high tar- wiffs, into the hands of our own manufacturers
The number of manufacturing capitalists who de- V
rive the benefit from the heavy taxes extracted by r

the tariff from twenty millions of people, does not nexceed ten thouaand. The whole number (inelud-
ing the working classes engaged in our manufactures)deriving any benefit from the tariff, doe* not
exceed 400,000, of whom not more than 40,000 0|have been brought into this pursuit by the last ,
tariff. But this small number of 40,000 would still clhave been in the country, consuming our agricnltu- t'|tural products; und in the attempt to secure them u
as purchasers, so small in number, and not consumingont-ha f the euppty or Tnany counties, the £farmer and planter are asked to sacrifice the markets ,jof the world, containing a population of eight hull- ^dred millions, disabled from purchasing our prod- jj
ucts by our high duties on all they would sell in Qexchange. The farmer and planter would have the
home market without a tariff; and they would have
the foreign market also to a much greater extent, [*hut for tne total or partial prohibition of the loat .

tariff.
We have more fertile lands than any other na-

*

lion, can raise a greater variety of products, and, it
may be said, could feed and clothe the people of %

noany an me worm, ine nome m.irKet, 01 iiaen,
is wholly inadequate fur such products. They must
have the foreign market, or a large surplus, accom- j|jpani«d by great depression in price, must be the resuit)The States of Ohio, Indiana, and Illinois, if
cultivated to their fullest extent, could, of themselves, wraise more than sufficient food to supply the entire

a|hoips market. Missouri or Kentucky could more
thap" supply it with hemp; already the Stale of Misxinslppiraises more cotton than is sufficient for all jthe home market; Louisiana is rapidly approaching
the same point as to sugar; and there are lands
enough adapted to that product in Louisiana,
Texas, and Florida, to supply with sugar and
molasses nearly all the markets of the world. "

If cotton is depressed in price by the tariff,
the consequence must be a comparative diminutionof the product, and the raising in its
place, to a great extent, hemp, wheat, corn, stock, 1

and provisions, which otherwise would be supplied
by the teeming products of the West. The grow-

11

ing West, in a series of years, must be the greatest .*
sufferers by the tariff, in depriving them of the for- ,

eign market, and of that of the cotton-growing ^States. We demand, in fact, for our agricultural
products, specie from nearly all the world, by heavy
taxes upon all their manufactures; and their pur- ,

chases from us must therefore l>e limited, as well "

as their sales to us enhanced in price. Such a de- P'
mnnd lor specie, which we know in advance cannot
be complied with, is nearly equivalent to a decree *'

excluding most of our agricultural products from 0

the foreign markets. Such is the rigor of our restrictions,that nothing short of a famine opens free- ?
ly the ports of Europe for our breadstuffs. Agrjcultureis our chief employment;'it is best adapted to '

our situation, and, if not depressed by the tariff,
would be the most profitable. We can raise a larger .'
surplus ofagricultural products, and a greater variety,
than almost any other nation, and at cheaper rates.

Iih.n r-nm mrlmllnn. >11 ftllr rMbirlifin. U

and, by mown unfettered power, it will break down
all foreign restriction*, and, our own being removed, ".!
would feed the hungry and clothe the poor of our
fellow-men throughout all the densely-peopled na- [elion of the world. But now we will take nothing in
exchange for theae products but specie, except at P"
very high duties; and nothing but a famine breaks
down aQ foreign restrictions, and opens for a time e(

the ports of Europe to our breadstuff's. If, on a re- F®
duction of our duties, England repeals her corn

laws, nearly oil Europe must follow her example,
or give to her manufacturers advantages which cannotbe successfully encountered in most of the mar- "

keta of the world. The tariff did not raiae the price °

of our breadstuff*; but a bad harveat in England
does.giving ua for the time that foreign market
which wa would soon have at all times, by that repealof the corn lawa which must follow the rr due-1
tion of our duties. But whilst breadstuff's rise with J*
a bad harvest in England, cotton almost invariably
falls; because the increased sum which, in thst event, u

England must pay for our breadstuff's, we will take, M

not in manufactures, but only in specie; and, not
having it to apare, she brings down, even to a great- jat" extent, the price of our cotton. Hence the result, '*

that a bad harvrat in England reduoes the aggregate *'

price of our exports, often turns the exchange*
against us, carrying our specie abroad, and inflict- 01

ing a serious blow on our prosperity. Foreign na- nl

tions cannot for a series of yuarn import more than w

they export; and, if we etas* our markets against lr

their imports by high duties, they mutt buy lesa of P
our exports, or give a lower price, or both.

Prior to the 30th of J una, 1643, a credit was given °®

for the payment of duties; since which date, they c*

have been collected in sash. Before the saah duties 11
and the tariff of 1843, our trade in foreign imports *'

re-exported abroad afforded large .and profitable *

employment to nor merchants, and freight to oar V(

commercial marine, both fbr the inward and out- &
ward Voyage; but, since the last tariff, this tptde i* ?
being loot to the country, aa m proved by the tdblsa u

hereto annexed The total amount of foreign P1
imports rn-exported during the three years since
tha last tariff, both of free and dutiable goods, ia P
f33,384,394.being far leas than in any three years
I except during the war) aince 1793, and leas than
was re-exported in any one of eight several years.
Tha highest aggregate of any three years was 9173,- K'
108*813, and tha lowest aggragata #41.315,706.beingin thu years 1794, 1795, and 179$. Before ) 990, J*
the free good* are not distinguished in thieparticularfrom dutiable goods; but since that dims, thr J"
returns ahow the following result: During the three 0

years since the tariff of 1843, the value of dutiable "

imports re-exported was f13,590,811.being less Cl
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turn in any on* of seven yean preceding since 1820
as lowest aggregate of any three yean since that
ate being *14,918,444, and the highest *57,727,- j93. Even before the cash duties, for fire yeanreceding the high tariff of 1896, the valus of dutihiegooas re-exported was *94,796,941; and for the
ve yean succeeding that tariff, *66,764,192. ,bowing a loss of *36,020 49 of our trade in Iireigu exports after the tariff' of 1828. The
reat diminution of this most valuable branch of
ommerce has been the combined result of cash duesand of the high tariff of 1642. If the cash duesare retained, as it u believed they should be,
re only sure method of restoring this trade is thedoplion of the warehousing system, by which the \ireign imports may be kept in ston by the governientuntil they are required for re-exportationbroad, or consumption at home.in which latter 'jmlingency, and at the time when for that puroacthey are laken out of these stores for conaunipon,the duties are paid, and, if re-exported, they
ay no duty, but only the expense of storage. Un- '
ar lire present system, the merchant introduces forgnimports of the value of *100,000. He must
ow, besides the advance for the sooda. make a

irther advance in caeh, in many caaea, of $50,000
ir the duliaa. Under auch a system, but a small
nount of goods will be imported for drawbacks;>d llie higher the duty, the larger muat be the adince,and the smaller the import* for re-exportation.The imports before payment of duties, under the '

ime regulations now applied to our imports in uantto Canada, may be taken from warehouse to wareDuae.fromthe bast to the lakes, and to Pittsburg,incinnati, and Louisville.from New Orleans to
atchez, Vicksburg, Memphis, and St. Louis.and
arehouaed in these and other interior porta, the
iliea remaining unpaid until the goods are taken
At of the warehouse, and out of the original pack;e,at such porta, for consumption; thus carryingir foreign commerce into the interior, with all the
ie advantage of augmented business and cheaperippliea throughout the country. It will introduce
to our large ports on or near the seaboard astriedcargoes of gooda, to be re-exported with our
an, to supply the markets of the world. It will
leapen prices to the consumer, by deducting the inrestand profit that are now charged upon the adtnceof dulv building un tha marta t\f mir awn

immerce, and giving profitable employment to our
vn commercial marine. It will greatly increase
ir revenue, by augmenting our imports, togetherith our exports; and is respecllully recommended
Congress, as an important part of the whole syemii w proposed for their consideration.
The art of the 3d of March last, allowing a drawtckon foreign imports exported from certain portsCanada, and rdso to Santa Fe and Chihuahua, in
[exico, has gone, to some extent, into effect, under
igulations prescribed by this department, and is
eginmng to produce the most happy results.essciallyin an augmented trade in the supply of forgnexports to Canada from our own ports. In*
etd, this law mus' noon give to us the wnole of tliii
alusble trade during the long period when the St.
.awreme is closed by ice, and n large proportion i
f it at all seasons. The result would be still more
eneficiul, if Canada were allowed to carry all h>r
xpuris to foreign nations in transitu through our
wn railroads, livers, and cmiiuis, to lie shipped '

oin our own (mils. such a system, whiisi it
'ould secure to us this valuable trade, would greaitenlarge the business on our riv> rs, lakes, rail

ads,and canals, us well as augment our corniere; and would soon lead to the purchase, Ilyanadu, not only of our foreign expor a, but also,
many cases, of our domestic products and fabrics,

i cuiriplrte an assortment. In this manner, our
otnmercial relations with Canada would become
iote intimate, and more ami more of her trade,
very year, would lie secured to our people. jConnected with this detriment, end the finances,the question of the sales of the public lands.
'he proceeds of these sales, it is believed, should
ontinue to constitute a portion of the revenue, dilinishingto that extent the amount required to be
used by the tariff. The nctt proceeds of these
ties paid into the treasury during the last fiscal
ear, wus (2,077,022 30; and from the first sales in
767 up to the 30th of September last, was (118,07,33591. The average annual sales have been
luch leas than two millions of acres; yet the aggreutenett proceed* of ths sales in 1634, 1635, 1636,
nd 1637, was (51,266,617 82. Those large sales
ere almost exclusively for speculation; and this can
nly be obviated, at all times, by confining the sales
i settlers and cultivator* in limited quantities, suffientfor forms or plantations. The price at which
ie public land* should be sold is en important quesonto the whole country, but especially to the peoleof the new Slates, living mostly remote from the
*aboard, end who have scarcely felt the presence of
e government in local expenditures, but chiefly in f
ie exhaustion of their means for purchases of pub- jc lands and for customs. The public lands are not
f the same value; yet they are ell fixed at one unarying price, which is far shove the value ofa largeortion of these lands. The quantity now subject
> entry at the minimum price of ftl 39 per sere is
33,301,457 acres, and 109,035,345 in addition, to
'hicli the Indian title has been extinguished.being
1 aggregate of 342,343,003 acres, and requiring a
ntury and a quarter to complete the sales st the
ite they have progressed heretofore.without inudingany of the unsold lands of Texas or OreMi,or of the vast region besides to which the In-
tan title is not yet extinguished. It is clear, then,
ist thcie is a vast and annually-increasing surplus 1
' public lands, very little of which will be sold

,ithin any reasonable period at the present price, '

id in regard to which the public interest would be i
romntcd, and the revenue augmented, by reducing
>e price. The reduction of the price of the publicids in favor of settlers and cultivator.*, would enincethe wages of labor. It is an argument urgedfavor of the tarilT, that we ought to protect our lairagainst what is called the pauper labor of Euipe.But whilst the tariff does not enhance the
ages of labor, the sales of the public lends at low
rices, and in limited quantities, to settlers and culliitors,would accomplish this objsct. If those who f
ve by the wages of labor could purchase 330 acres \f land for $80,160 for 940, or 80 for $30, or 40-acre i
its for $10, the power of the manufacturing capidietin reducing the wages of labor would be greatly >iminished; because, when these lands were thus re- I
need in price, those who live by the wages of la- j
or could purchase farms at these low rates, and cul- jvale ihr soil for tKrm.Iv.a ,nd amili. n -r

orking for others twelve hours a-<!ay in the manu- <

dories. Reduce the price which the laborer must ;
*y for the public domain; bring thus the means of
urchnse within his power; prevent all speculationid monopoly in the public lands; confine the aales
settlers and cultivators, in limited quantities; pre;rvethese hundreds of millioua of acres, for ages ;
come, as homes for the poor and oppressed; re11c« the taxes, by reducing the tariff, and bringing
>wn the prices which the poor nre thus compelled
pay for all the necessaries and comforts of life,.id more will be done for the benefit of American
bor than if millions were added to the profits of
anulecturing capital by the enactment of a proteosetariff.
The Secretary of the Treasury, on coming into
lice, found ine revenues deposited with banks,
he law establishing the independent treasury was

ipealed; and the Secretary had no power to re-caddishthat system. Congress had not only resaledthat law, but, as a substitute, had adopted
id present sysleni of depoaile banks, and prohibit1changing any one of those for another bank, exiptfor specified reasons. No alternative was left
jt to continue the existing system until Congresstould think proper to change it. That change, it
hoped, will now be made by a return to the trcairyof the constitution. One of the great evils

f banks is the constant expansion and contraction
the currency; and this evil is augmented by the
spoMte of the revenue with banks, whether state
- national. The only proper course for the govnmentis to keep its own money seperate from all
inks and bankeia, in its own treasury.whether in
le mint, branch mints, or other government agents.andto use only gold and silver coin in all re-

npta and disbursements. The business of the
>untry will be more safe when an adequate suplyof specie is kept within our limits, and its eircutionencouraged by all the means within the pow-of this government. If this government, and the
tatee, and the people, unite in suppressing the use
** specie, an adequate supply, for want of a deiand,cannot be kept within our limits; and the
indition of the business and currtney of the counywill be perilous and uncertain- It will he oomletelywithin the power of the banks, whose paper
ill constitute the exclusive circulation of the whole
immunity. Nor will it be useful to establish a
institutional treaaury, if it ia to receive or dieburee
ie paper of banka Separation from the banks in
lat case would only be nominal, and no addition
ould be mode U> the circulation of gold and ailir.
Various forms of paper credit have been euggestl.seconnected with the operations of the eons tituonaltreasury; but they hse all considered as iinuringone of the great objects of such a treasury.tmely, an augmented circulation of specie. If

iper, in whatever form, or from whatever source it
lay issue, should lie introduced sa a circulation by
ie constitutional treasury, it would, precisely to
tat extent, dunieiak iu use as a means ofcirculatingold and silver.
The constitutional treasury could lie rendered a
mat powerful auxiliary of the mint in augmenting
is specie circulation. Tha amount of public moneyrhiah can be plaeud in the mint ie now limited
y lew to one fmlfioh of dollar*; and to that extent
is now used as a depository, and ae a meant ofin*
rsasing our coinage. It is suggested that this limi-


